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BceMnpHbIN GaHK roBOpUT O HEOOXOAMMOCTHU nepexoaa oT
Mep no 6opbbe ¢ KPU3NCOM K CTpaTermm yCTom4mBoro pocra
3KOHOMMK pa3BMBalOLMNXCA CTPaH

BawwuHrroH, 7 uroHa 2011 ropga. — CeroaHs, koraa oMHaHCOBbBIV KPU3NC YXKEe yXOOMT B MpOLUSoe,
pas3BuMBatoLLMMCS CTpaHaMm HeobXoaMMO COCPeaOTOUUTL CBOE BHUMAHME Ha peLLleHUM KOHKPETHbIX 3aay,
CTOSAWMX Nepen Kaxgon ctpaHon. Cpeam HUX Takme Kak: JOCTMKeHne cbanaHCMpoBaHHOIO pocTa Ha OCHOBE
CTPYKTYPHbIX pedopM, NpeogoneHne MHMNSLMOHHOIO AaBMEHNs U pelleHne npobnem, CBA3aHHbIX C
BbICOKMMM LleHaMu Ha cbipbe, oTMeYvaeT BcemupHbii 6aHk B goknage «lnobanbHble 9KOHOMUYECKne
nepcnekTuBbI» - MIOHBCKOM Bbinycke 3a 2011 roga.

B oTnunume oT BbilleckazaHHOro, NepPCrnekTUBLI A4St CTPaH C BbICOKMM YPOBHEM A0X04a U MHOTMUX
pasBuBatoLLmxcsa cTpaH EBponbl ocTaoTcsa TyMaHHbIMU U3-3a NPOBNeM, BbI3BaHHbIX KPU3UCOM U CBSA3@HHbIX,
C Takumu dpakTopamu, Kak BbICOKUI YpOBeHb 6e3paboTuLibl, He0BXoAMMOCTb KOHCcOoNMAaaLnn BroaxeToB
JOMaLLHMX XO35ACTB, a Takke ©6aHKOBCKOro cektopa, U, cpeam npoymx, onaceHns no noBoay yCTONYMBOCTU
Hanoroeo-6t0aKeTHON cdepbl.

CornacHo nporHo3am BcemupHoro 6aHka, npu yCnosum NOSTHON 3arpy3kyv NPOU3BOACTBEHHbBIX MOLLHOCTEN,
pOCT B pa3BuBaKLMXCA CTpaHax 3ameanutes ¢ 7,3 npoueHta B 2010 rogy 40 npuMmepHo 6,3 npoueHTa
exerogHo B nepuog 2011-2013 rogos. B cTpaHax ¢ BLICOKMM ypOBHEM A0XOA4a NPOrHO3upyeTcA
3amepfneHne pocta ¢ 2,7 npoueHTa B 2010 roagy 8o 2,2 npoueHta B 2011 rogy, a 3atem ero yckopeHue ao
2,7 n 2,6 npoueHTa B 2012 n 2013 rogax, COOTBETCTBEHHO.

«OxmpaeTcs, YTo TeMnbl pocTa obLLEMUPOBOro BBM* Bo3pacTyT Ha 3,2 npoueHTa B 2011 roay, AOCTUTHYB
cBOero Makcumyma B 3,6 npoueHTa B 2012 roay»,— 3assun [kactud Undy JImH, FnaBHbI 9KOHOMUCT
u CTapummn BuLe-npe3uaeHT YnpaBneHus BcemmpHoro 6aHka no aKoHOMuUKe pa3Butus. — «OgHako
JanbHellee nosbilleHne 1 6e3 Toro BbICOKMX LIeH Ha He(Tb U NPOAOBONLCTBEHHbIE TOBApbl MOXET
Cepbe3HO 3aTOPMO3UTb TEMIMbI AKOHOMUYECKOIO POCTa 1 HEraTUBHO CKa3aTbCA Ha BefHbIX Cnosix
HaceneHus».

HepaBHue cobbiTUs B ANOHMM, a Takke nonutudeckas HectabunbHOCTb Ha BnmxkHem BocToke u B
CeBepHon Adpuke, NpMBENN K pe3KOMY CHVXXEHUIO TEMMOB BHYTPEHHEro poCcTa 3KOHOMUWK AaHHbIX CTPaH.
OpHako oxugaeTcs, YTO pacnpocTpaHeHue oTpuuaTernbHbIX NOCNeACTBUIA 3TUX COOBLITUI Ha SKOHOMUKU
ApYyrux ctpaH 6yayT HesHaunTenbHbiMU. B AnoHum poct BBl B 2011 rogy, BeposiTHO, OyaeT HyneBbiM. B
2011 ropgy Haubonee Hu3kMe Temnbl pocta BBl cpean passuBatowmxcs crpaH brnvkHero Boctoka m
CesepHon Adppukn oxungatotes B Erunte (1 npoueHT), TyHuce (1,5 npoueHTa), a Takke B Nueun?.
HecmoTps Ha To, Yto Ang Erunta n TyHuca CnoxHo genaTb Kakne-rnmbo ToYHbIEe NPOrHO3bl, OXNAAeTCd, YTo
pocT B 06eunx cTpaHax yckoputca B 2012 rogy u k 2013 rogy cocTaBuUT OKOSO 5 NpOLIEHTOB.

YcTonumebin POCT 3KOHOMUK B 6onblUMHCTBE pa3BmnBakOLLINXCA CTPpaH BHEC CBOW BKag B BO3HWKHOBEHMWE
HOBbIX rnobanbHbIX 3a4a4, B YaCTHOCTM, CBSA3aHHbIX C MOBbLILLEHNEM LEH Ha Cblpbe, yCUneHnem I/IH(*)J'IFlLI,MI/I n
BO3MOXXHbIM BO30OHOBIEHMEM - MO Mepe yXectoveHusa er,ElVITHO-,CleHe)KHOVI NOJINTUKN N NOBbILLEHUA
NPOLEHTHbIX CTaBOK - MPUTOKOB Kanuntana, ,Cl,eCTa6VIJ'IVI3I/IpyI'0LLI,VIX 9KOHOMUKY.

«PasBuBatowmecs CTpaHbl NpoABUIN CNocobHOCTb K 6bICTpOMy BOCCTaHOBJ1€HNO S3KOHOMUKKN CBOUX CTPaH,
HEeCMOTpPA Ha CoXpaHArLwmnecs (baKTOPbI HanpsA>XeHHOCTU B CTpaHax C BbICOKMM YPOBHEM Ooxoaa», —
OoTMeTUNn ANpPeKTop J.'lenapTameHTa BceMMpHOFO 6aHka no BOMpocam nepcnekTnB pa3sButuaA XaHc

: Mpun n3mepeHnmn No peIHOYHBLIM LieHaM 1 o6MeHHbIM Kypcam 2005 roga (vnu 4,8 npoueHTa B 2010 roay, 4,3 npoueHnTta B 2011 rogy, 4,4 npoueHTa B 2012
rogy u 4,5 npoueHta B 2013 rogy npu arpervpoBaHum ¢ UCMoNb30BaHWEM BECOB NapuTeTa NnokynaTenbHoW crnocobHocTh).
2 B oTHOLLEHUM JIMBUM NPOTHO3bI HE IEeNaloTCs 13-3a OTCYTCTBUA AOCTOBEPHBIX AaHHBIX 0 BBIT.



Tummep. — «OgHako MHOrMe pasBuBalOLLMECs CTPaHbl, 0COH6eHHO B cTpaHax A3uu u JlatnHckon AMepuku,
paboTatoT Ha npegene CBOMX BO3MOXHOCTEN U NOA yrpo30i NOABEPrHYTLCS PUCKY neperpeBa 3KOHOMUK.
KpeanTtHo-geHexHas nonutuka bbina cKoppeKkTMpoBaHa, O4HAKO HarnoroBo-6104)XKeTHOW 1 BanoTon
NonuTUKe, BO3MOXHO, NoTpebyeTcsa cbirpatb 6ornee BaxHyIo porb B CAEMKMBAHUN UHADNALMNY.

B mapTe 2011 roga nHdnauusa B pa3smnBatoLLMXCS CTpaHax BNNOTHY0 Npubnnsnnack K ypoBHIO 7 NPOLEHTOB
MO CPaBHEHUIO C aHANOrM4YHbLIM NEpPMOAOM NpeablayLiero roga, 4to obino bonee Yem Ha 3 NPOLLEHTHbIX
MyHKTa Bbille, YEM B Nepmro cCaMmoro HU3KOro ypoBHs nHdnsauum B utone 2009 roga. MHdnauuwa B ctpaHax ¢
BbICOKMM [OXOA0M Takke Bblpocrna, Bblas Ha ypoBeHb 2,8 npoueHTa B mapTte 2011 roga. Hanbonee
3HauMTEmNbHOE MOBbLIWEHME UHDIAUUN OTMeYaeTcs B BocTouHoasnaTckom, a Takke B BNmkHeBOCTOUHOM 1
CeBepoadprKaHCKOM pervoHax, oTpaxasi HexBaTKy 3anaca NpovM3BOACTBEHHOIO NOTEHUMana B NepBoM t
POCT NPOAOBOJIbCTBEHHbIX LIEH BO BTOPOM.

MoBbiWweHWe LeH Ha HedTb U NOTEePU ypoxas, Bbl3BaHHbIE NIOXMMU NOFOAHBIMU YCIIOBUSIMU, NPUBENM K
MOBbILLEHWNIO LIeH Ha NPOAOBONbCTBEHHbIE TOBAPhbI, YTO OTPULLATENBHO CKa3biBAETCH HA MaronMyLLMUX COAX
HaceneHus, KOTOpble PacxoQyT 3HAYUTENbHYIO YacTb CBOUX JOXOO0B Ha MOKYMKY NPOAYKTOB NUTaHUS.
XoTsa B nepuog peskoro nosblweHus ueH B 2010/2011 rogy Temnbl pocTa NPogoBOSIbCTBEHHbIX LEH Ha
BHYTPEHHUX PbliHKax B BONbLUMHCTBE pa3BMBAIOLLMXCA CTPaH 3Ha4YMTENbHO yCTynany Temnam pocTta LeH Ha
NPOAOBOMbCTBME HA MEXAyHapoaHbIX pbiHKax (7,9 npoueHTa ¢ noHA 2010 roga B cpaBHeHun ¢ 40
npoLeHTaMm B cnydae mexayHapoaHbix ueH). OgHako B ganbHenwem pocT LieH Ha NPoA0BObCTBUE Ha
BHYTPEHHMX pPbIHKaxX MOXET NPOAOIKUTLCS B CBA3WN C MEANEHHbIM U3MEHEHMEM LieH Ha NPOAOBOMLCTBME Ha
MeXAYHapOOHbIX PbIHKaX, M BO3MOXHOCTbLIO PacnpoCTpaHeH s NOCNEeACTBUI pocTa LieH Ha MeXayHapoaHbIX
pbIHKaxX Ha BHYyTpeHHMWe pbiHkU. Kpome Toro, ecnn ypoxar B 2011/2012 cenbCKOXO39NCTBEHHOM roay
OKaXKeTCs HU3KUM, MPOAOBOSbCTBEHHbIE LieHbl MOTYT eLle bonee BbIpactu, U Takum obpasom
oTpuuaTenbHO ckasaTbCA Ha A0X0A4aXx, KayecTBe NUTaHUS U 340POBbE ManouMyLLMX CEMEN.

«[na 6onblUMHCTBA pa3BMBalOLLMXCS CTpaH (hMHaHCOBBI KPU3UC yke Nosaan», — 3asaBun PykoBoguTens
rpynnbi No uccrnegoBaHuio rno6anbHOM MakpoO3KOHOMUKA U BegylumMii aBTop Aoknaaa dHapto BepHc.
— «Celvyac HeobXxoanMOo COCpPedoTOUUTb YCUINA HA Mepax Mo BO3BPaLLEHUIO KpeaUTHO-AEHEXHOW NOoNUTUKK
K €e HopMarnbHOMY COCTOSIHWIO, @ TaKKe Ha BOCCTAHOBMEHUN OOKETHbIE 3anacoB, MO3BONUBLUNX B CBOE
BpPEMSI pasBMBaIOLLMMCS CTpaHaM OCYLLECTBUTb MepbI MO NPOTUBOAENCTBIIO Kpuancy. CpeaHeCcpoYHble
nepcnekTvBbl 6yayT Bo Bce B 60sbLUEl CTeneHn 3aBUCETb OT TOTO, HAaCKOJbKO MeaJieHHo ByayT
peanv3oBbIBaTLCA coLManbHble, PerynaTMBHbIX U MHGPACTPYKTYPHbIX pedopM, CnocoGCTBYOLLMX
MNOBbILLEHWIO NPON3BOANTENBHOCTM 1 06ECNEeYEHMIO YCTOMYMBOIO POCTA SKOHOMMK.

C nonHeIM TEKCTOM [okNaaa u 6azaMu gaHHbIX K HEMY MOXHO O3HAKOMUTLCS Ha caiTe
www.worldbank.org/globaloutlook.
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OcCHOBHbIe AaHHbIe No permoHam

MHdopmaLumst 0 nepcnekTnBax pocta Kaxaon u3 cTtpaH MMeeTcs B NOMHOM TEKCTE AoKnaga Ha cante
www.worldbank.org/globaloutlook.

MporHo3upyeTcs, 4To pocT B BoctouHoasnarckom n TMXOOKeaHCKOM PErMoHe 3amMmeannTcs, HO OCTaHeTCs
BbICOKMM NpPM HEKOTOPOM CHMXeHun Temnos npupocta BBIT ¢ 9,6 npoueHTa B 2010 rogy go 8,5 npoueHTa B
2011 rogy v 8,2 npoueHTta B 2012-2013 rogax. NoBbIWeHNe BHYTPEHHUX LieH Ha ToBapbl W aKTBbI CTaBUT
HOBbIE 3aJa4u nepes 3KOHOMUYECKOW NONIMTUKOW B CPEOHECPOYHON NepcrnekTnee, BBUAY TOro 4YTO
NMHIALMS B permoHe nosbicunack o 5,3 npoueHTta B anpene 2011 roga. NporHosupyeTcs, 4To
npoJosrKatoLLeecs y)KecToueHne KpeauTHO-AEHEXHOW U HarnoroBo-6aKeTHoOW nonuTnku byget
COAenCcTBOBaTh 3aMeeHu1to pocTa 40 Bonee yCTOMUYMBbBIX TEMMOB. YCneLlHas nepeopueHTaumnsa cnpoca Ha
BHYTPEHHME UCTOYHUKN OTPAXKaeTCHa B CHDKEHUMN NpodmLmMTa cHeTa TEKYLLUX onepauuin permoHa c
npumepHo 9,3 npoueHTta BBl B 2007 rogy Ao nporHo3upyembix 3,6 npoueHTta B 2011 roay, npeacraesnss
cobor ynydlleHue, KOTOpoe, Kak oxugaetcs, 6yoeT UMeTb ANUTENbHbIN XapakTep.


http://www.worldbank.org/globaloutlook�
mailto:mtuckprimdahl@worldbank.org�
mailto:rong@worldbank.org�
mailto:msheikh1@worldbank.org�
http://www.worldbank.org/globaloutlook�

Poct BBl B pasBuBarwuxcs crpaHax Esponbi u LieHTpansHon A3uu (ELLA) BepHynca Ha ypoBeHb
5.2% nocne cokpaueHus BBI1 atux ctpaH Ha 6,5% B 2009 roay. NporHo3npyeTcs, YTO He3HaunTenbLHoe
yBenuyeHne o6bEMOB KpeauTOBaHMWs, CHKEHNE 06bEMOB Jora AOMALLHMX XO3AWCTB 1 MPOAOIKaoLWasics
peCcTpyKTypusaLms NpoMbILLEHHOIO cekTopa 6yayT u aanee caepxmsats poct BBIT ctpaH pervoHa ELIA,
KOTOPbIN, KaK NpeanonaraeTcs, coctaBut okono 4,7 npoueHta B 2011 rogy n 4,5 npoueHta B 2012 n 8 2013
rogy. 3a arpermpoBaHHbIMU NOKa3aTensMmn CKpblBalOTCA 3HAYUTENbHbIE Pa3nNNunsa MeXay cTpaHamum
pernoHa, npuyemM camble HU3KUE NoKasaTenu OXnaatTcsa B CTpaHax, KoTopble B HaubornbLUen cTeneHu
BblMrpanu oT aKoHoMmn4eckoro 6yma. B pesynbTaTe BbICOKUX LiEH Ha Cbipbe BO3PacTyT 40X0Abl CTpaH
3KCMOPTEPOB MPUPOLHBLIMU pecypcamu, 4To ByaeT cnocobCcTBOBaTh akTMBHOMY POCTY MMMopTa B 3TUX
CTpaHax v AeHeXHbIX NepeBOAOB B ApYrne CTpaHbl. TO, B CBOK odepenpb, OyAeT UMEeTb NONOXUTENbHbIN
abdeKT ANd Apyrmx cTpaH, 0COGEHHO TeX, KOTOpble CBA3aHHbIE CO CTpaHaMM-3KCnopTepamMm NpUpoaHbIX
pecypcoB Hanboree TECHbIMU TOProBbIMU U MUTPALMOHHBIMU CBA3SMMN.

OkoHomuka pervoHa IlatuHckon Amepuku n Kapmbckoro 6acceiHa onpasuniach OT Kpusuca, Bblias Ha
camble BbICOKME 3a nocriegHue 3 gecatuneTus nokasatenm pocra Ha ypoBHe 6 npoueHTos B 2010 roay.
OxwnpaeTtcs, uto poct BBIT Heckonbko cHM3nTCs Ao bonee yctonumsoro ypoBHs 4,5 npoueHTa B 2011 rogy,
a 3atem BygeT cHmxkaTtbesa Ao 4 npoueHToB k 2013 rogy — TemMnoB pocTa, COOTBETCTBYHOLWNX 6a3zoBOMy
3KOHOMMYECKOMY noTeHumany. 3ameaneHune pocta byaet 6onee BblpaXKeHHbIM B CTPaHax, B KOTOPbIX
oTMevanochb Hanbonee 6ypHOe OXXUBMEHNE IKOHOMMKM B MOCTKPUSWCHBIN Nepuod (Hanpumep, B ApreHTnHe u
Bpasunun), nockonbky yKecToyeHne IKOHOMUYECKON NONMTUKM ByaeT cnocobCTBOBATL CHVXKEHUIO
BHYTpeHHero cnpoca. Poct akoHomukm B Kapubckom pernoHe Heckonbko yckopuTcs Ao 4,1 npoueHta B 2011
rogy, oTpaxasi CoOxpaHeH1e BbICOKMX TEMMOB pocTa B [loMUHUKaHCKon Pecnybrivke 1 9SKOHOMUYECKUN
noasem B [anTu, onvparoLwmincs Ha pas3Butme ctpouTenscTea. Caepxusanwmm akTopoM Ans pocTa B
Apyrmux ctpaHax Kapubckoro 6accelHa 6yaeT CrnyXuTb NPOrHO3NPYEMbIN HE3HAYUTENBHBIN POCT TYPUCTCKOrO
cekTopa 1 06beMOB AeHeXHbIX nepeBofoB. PocT B LieHTpanbHon AMepuke (Mcknoyasi Mekcumky), cornacHo
nporHo3am, Bo3pacTeT 40 4 MPOLEHTOB, OTpaxas MOCTENEHHOE yNyYlLleHNE MONOXEHUSA Ha pbiHKaxX Tpyaa
CTpaH C BbICOKMM YPOBHEM [0X0Aa, YTO NPMBEAET K HEBLICOKUM TEMMaM pocTa AEHEXHbIX NEPEBOAOB U
Typuama.

MonuTtnyeckne BonHeHnsa Ha BnuxHem BocToke n B CeBepHon Adpuke ctany JOMUHNPYIOLLINM
(haKTOPOM 3KOHOMMYECKUX NEPEMEH B pPerMoHe B nocrniegHee Bpems. [poMbILLNeHHOe NPON3BOACTBO B
ErvnTte n TyHuce ynano 6onee 4em Ha 15 npoueHTOB 3a nepble Mecsaubl 2011 roga, a uicno
MeXAyHapOAHbIX TYPUCTOB, NOCETUBLLMX 3TN CTpaHbl B nepBoM kBapTane 2011 roga, cokpaTunock Ha 45
NPOLIEHTOB 1 Ha 9 NPOLEHTOB AN perMoHa B LLenoM (B CpaBHEHMM C TEM Xe NepuoaoM NPOLLFIOro roaa).
XoTs TakMe NporHo3bl OTNIMYAKTCH 3HAYUTENBHON HeoNnpeaeneHHOCTbIo, oxunaaeTtcs, uyto B 2011 rogy
npupoct BBIT coctaBuT nuwb 1 npoueHT B Erunte u 1,5 npoueHTta B TyHuCe, Npexae Yem pocT SKOHOMUKA B
obeunx cTpaHax BO306HOBUTCS M JOCTUrHET noyTu 5 npoueHTos B 2013 roay. MNocneactasusa aToro Ans
pernoHa B LefioM MeHee OLLYTUMbI: pernoHarnbHbIi pocT coctaBuT 1,9 npoueHTa B 2011 roagy, a 3atem
noBbicUTCS 40 4 npoueHToB B 2013 rogy no Mmepe BO30OHOBNEHUS MOTOKOB KanuTana U BOCCTaHOBIEHWUSI
AOBEPUSt UHBECTOPOB.

PocT akoHomu4yeckomn akTneHocTu B KOXkHoasmnaTckom pernoHe, coctasmeLumnin 9,3 npoueHta B 2010
KaneHgapHOM roay, HECKONbKO 3amennunca B nepBoM kBaptane 2011 roga, 4UTo ykasbiBaeT Ha
NPOrHO3npyemMoe CHUXeHME COBOKYMHOrO permoHansHOro pocta 4o BCe €Lle BbICOKOro YpOoBHSA 7,5 npoueHTa
B 2011 rogy. OTO 3ameaneHne oT4acTh BbI3BAHO Y)KECTOYEHNEM MaKpO3IKOHOMUYECKON NOMUTUKM B LiensX
00y34aHMs yNnpsMO COXPaHSAIOLWENCH BbICOKOW MHAMALMM U COKPALLEHUS 3HAYUTENBbHbIX BIOAXKETHbIX
0euunToB. YXXecTouyeHue ycrnoBsui (OUHaAHCUPOBAHUS 1 MOBbLILLEHNE LIEH Ha NPOLOBONILCTBEHHbIE TOBApbI
1 TOMMAMBO CNOCOBCTBOBANW 3amMefIEHUI0 pocTa NOTPedneHnsa n MHBECTULMIA, YTO BbINO OT4YacTH
KOMMEHCUPOBAHO BbICTPbIM POCTOM 3KCNOPTa U CTabUNBHOCTLIO AEHEXHbIX NepeBoaoB. [1porHosnpyeTcs,
4YTO POCT IKOHOMUKM Heckonbko yckoputcsa B 2012-2013 rogax n gocturHet 7,9 npoueHTta B 2013 roay, yemy
B 3Hau4uTenNbHOM Mepe ByaeT cnocobCTBOBATL BLICOKMI YPOBEHb KanutanosnoxeHun B iHauu, Wpu-Ilaxke
n Banrnagew. MporHoaupyeTcs, 4to MNMaknctan n Henan 6yayT HECKOMbKO oTCcTaBaTb OT 3TUX TEMMNOB BBUAY
COXPaHSIOLNXCS NONTMTUYECKMX MPOBMIEM U BbI3BaHHbIX 3TUM CIIOXXHOCTEN B NpoBeAEHN
MaKpO3KOHOMMNYECKON MOSIUTUKM.

B ctpaHax Adpukm K tory ot Caxapbl B 2010 rogy Obinn OTMEYEH POCT Ha YpOBHE 4,8 NpoueHTa, YTo
npeacrtaenseT cobon yBennyeHne B cpaBHeHun ¢ 2 npoueHtamm B 2009 rogy v nywb HEMHOTMM ycTynaeT
cpegHemy 5-npoLeHTHOMY POCTY B PErmoHe B AOKPU3UCHbIV Neprof. OTU BbICOKME NokasaTenu

0O BACHAKTCS Kak rnodarnbHbIM OXUBIIEHNEM 3KOHOMUKK, TaK 1 CODbITUSIMU Ha BHYTPEHHeM (bpoHTe. Ecrnin
ncknountb KxxkHo-AdpurkaHckyto Pecnybnuky, Adpuka K tory ot Caxapbl SBnsieTcst ogHUM 13 Hambornee
BbICTPO pasBMBAIOLLMXCA PEMMOHOB, YeMy CMOCOBCTBYIOT rnobasnibHOe OXMBMEHNE 3KOHOMUKN, POCT



HaLMOHarbHOro CpegHero Knacca, pacnosararLero 4OXo04aMn, KOTOpble OH MOXET TpaTUThb Mo
COOCTBEHHOMY YCMOTPEHUIO, a Takke ObICTPbIM YKpenieHMeM AenoBon yBepeHHocTn. OxugaeTcs, YTo B
CpeAHEeCpPOYHOM nepcnekTnee TemMnbl NpupocTta BBl B perMoHe 6yayT ocTtaBaTbCs BLICOKMMUW U COCTaBAT 5
npoueHToB B 2011 rogy un npumepHo 5,7 npoueHTa kak B 2012, Tak n B 2013 rogax. OgHako noBbiLleHne
NPOAOBONbLCTBEHHbIX LIEH CO34aeT PUCK 3amMeeHMs SKOHOMUYECKOro pocTa. YBENMUYMBaOTCS TeMIMbI pocTa
BHYTPEHHUX LIEH Ha NPOAOBOMbLCTBEHHbIE TOBapbI, JOCTUrne 7,3 npoLeHTa 3a 12 mecsaues,
3aBepumBLLMXca B oeBparne 2011 roga, u oxxmaaeTcsi, YTO 3TU LieHbl — HECMOTPSA Ha cTabunusaumio
MeXAyHapoaHbIX LieH — ele 6onee BospacTtyT B 2011 rogy B ¢BA3U ¢ ocnabneHnem caepxuaatoLLero
BO3[ENCTBMS Ha POCT BHYTPEHHUX NPOJOBOSIBCTBEHHbIX LiEH, OKa3biBAEMOro BbICOKMMU YpOXasiMu B
pernoHe, nony4veHHbiMn B 2010 rogy.



