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KPU3NC B EBPO3OHE OMPAYAET BOCCTAHOBIJIEHUE B CTPAHAX C
OOPMUPYIOLLENCA 3KOHOMUKOU EBPOINbI U LEHTPAJIIbHOU A3UA

BALUMHITOH, 23 ceHtabpsa 2011 ropga. B ctpaHax pervoHa ¢ opmMupyloLLencs akoHomukon Esponbl u
LleHTpanbHom Asnn (ELIA) nget npouecc BOCCTAHOBIIEHUS, OOHAKO OH HOCUT MEe[JIEHHbIN XapakTep U
NMOABEPXKEH Yrpo3aM, BO3HUKAKOLLMM B MPOBIIEMHbBIX CTpaHax eBpO30HbI, cOobLmMI BceMupHbIn 6aHk Ha npecc-
KOHepeHLnn, opraHM3oBaHHON B pamkax nposoaumbix B 2011 rogy ExeroaHbix coBellaHuin BcemmpHoro 6aHka
n MB®.

“bonbWuHCMB0 cmpaH ¢ hopmupyrouelicss IKoHoMukou Eeporisi u LleHmparnbHol A3uu 80ccmaHo8uIuUCh Nocre
enobasibHo20 3KOHOMUYECKO20 Kpu3uca, 00HaKo 8 bonbwUHCMee cmpaH peauoHa memrisi pocma ycmynarom
Gokpu3ucHbIM meHOeHyusiM. Oxudaemcs, 4mo pearibHbIU pocm 3KOHOMUKU peauoHa 8 2011 20dy cocmasum
4,3% - 00uH u3 Hauboree HU3KUX rokazamernel cpedu 8cex passusarouuxcs peauoHos", - ckaszan ®ununn Jle
Yapy, Buue-npe3uaeHT permoHansHoro ynpaeneHus BcemupHoro 6aHka no EBpone u LieHTpansHown
A3uun. “MedneHHoe soccmaHo8/1eHUe IKOHOMUKU peauoHa Moxxem 3adamp "Hogyto Hopmy" Onsi 6osiee HU3KUX
memros 3KOHOMUYECKO20 pocma 80 MHO2UX cmpaHax peauoHa.”

“INpobnembl cysepeHHbIXx Ooneoe 8 3anadHoli Eeporie Mo2ym nocmasums o0 yepo3y ycmol4yueocms
CpasHUMesibHO Hey8epPEHHbIX MEMII08 80CCMaHOB8/IeHUST 3KOHOMUKU. PeauoH Bocmoy4Hol Esporbi u
LleHmpanbHol A3uu ocobeHHo 3agucum om 3anadHol Eeporibi C MOYKU 3PEHUST 3KCITOPMHbIX PbIHKOS,
UCMOYHUKOB (hUHaHCUpPOB8aHUsI U OEHEXHbIX 1epesodo8 Mu2paHmos, rno3momy 3amedsieHue memros
9KOHOMUYEeCKo20 pocma Ha 3anade 6ydem umems HezamueHble rnocredcmeusi. [NpoyHbie huHaHco8ble cesa3u
peauoHa ¢ 3anadHou Eeponod, criyxuswue UcmoYHUKOM 3KOHOMUYECKO20 pocma & nepuod UHMeHCU8HO20
nodnema 8 LleHmparnbHou u BocmouHol Egporne, 8 Hacmosiwee epemMsi CmaHO8sIMcs NpUYUuHoOU ys3sumocmu
Hekomopbix cmpaH”, - npepocTteper Jle Yapy.

Kak coobLuanock Ha npecc-
KoHdepeHLUnn, GONbLUMHCTBO CTpaH
pernoHa KoMneHcupoBanu nageHue
Npon3BOACTBa, OTMEYEHHOE B X0A4€e
rnodanbHOro 3KOHOMNYECKOro 8
Kpuauca 2008-2009 rogos. Tak, Nub
B 8 n3 30 cTpaH pernoHa ELJA BBI 6
no-npexHemy yctynaetT ypoBHto 2007
roga. 3a nepuog c Havana kpuauca, 4
©narogaps BbICOKMM LieHaM Ha
Cblpbe, CTPaHbl, pacnosioXXeHHble B
BOCTOYHOWN YacTu permoHa, gobunmco
BOnbLINX pe3ynbTaToB, YEM CTPaHbl,
HaxoAsLUMecs 3anagHee. 0
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MPOrHO30B 9KOHOMMYECKOro pocTa: CTpaHaM pernoHa, BO3MOXHO, crieqyeT ObiTb roTOBbIMY K TOMY, YTO TEMMbI
pocTa BBIM 6ygyT Ha 2 NpOLEHTHbIX MYHKTA HWKE LOKPU3UCHBIX.

CokpaujeHue pabo4ux mecm ocmaemcsi npedmMemom 03abo4eHHOCMU 80 8CeM pe2uoHe

Bo Bpemsi kpusnca cyliectseHHo Bo3pocna 6espaboTtuua. Tak, B 2008 rogy ypoeHb 6e3paboTuubl cocTaBmn
okono 10%, a Ha Hayano 2011 roga o6l ypoBeHb 6e3paboTuubl B pernoHe coctaensan 13%. bespabotuua
cpeav MonoAaexu, ypoBeHb KOTOpPon cocTaBnsieT 27%, Bbi3biBaeT 0cobyo 06eCnoKoeHHOCTb. [ns pelueHns aTomn
npobnembl rocyaapcTea CTapatoTCsi CMArYMTb BO3AENCTBUE KpMU3UCa Ha PbIHOK TpyAa, BHEOPSS LEenbii psg Mep B
obnacTu 3aHATOCTH.

Mocne OOCTWXEHUs! MMKOBOTO YpoBHsi 6e3paboTuupbl B Hadane 2010 roga, 3aHATOCTb NMOCTENEHHO
BOCCTaHaBnMBaeTcsl, a 6e3paboTuua cHuxkaeTcs. McknoueHne cocTaBnsoT NUb HECKOTbko cTpaH (Bonrapus,
XopsaTtusi, CrnioBeHusi, Mongosa u BeHrpus). Mexay Tem, cMeHa TeHAeHUUM Ha pbiHKe Tpyaa 6yaeT
NoCTeneHHON — Aaxe B YCIOBMSIX YCTONYMBOrO BOCCTAHOBIEHUSI 9KOHOMUKH. MOBbLILLIEHWIO MHAVBUAYATNbHOM
MPOM3BOAMTENBHOCTM TPyAa CNoco6CTBYET YyBENUYEHUE NPOAOIIKUTENBHOCTU paboYero AHsl, O4HAKo OHa Bce
elle HKe [OKPU3UCHBLIX MokasaTenen. B aTol cBsA3W HanMume BO3MOXHOCTEN As NOBbILLEHNS
MPOM3BOANTENBHOCTU TPyAA U YBENUYEHMUS MPOAOIMKUTENBHOCTU paboyero AHS MOXET NMPUBECTU K 3aepXKKe
BOCCTaHOBIEHUSI 3aHATOCTU.

CocmosiHue 2ocydapcmeeHHbIX huHaHcoe yxXyowusiocb — 0cobeHHO Ha 3anade

MMoBanbHbIN UHAHCOBLIN KPU3NC OKa3arn Cepbe3HOe HeraTMBHOE BO3ENCTBME HA rOCYAapCTBEHHbLIE (hMHAHCHI.
B ookpusucHbIN nepuos, Korga Ha atane 9KOHOMUYECKOro nogbemMa Harnorosble NOCTYMNMNeHUs B CTpaHax Hepeako
npeBbILWany NpaBUTENbCTBEHHbIE OXMAAHUS, 38 CBEPXA0X0A4AMUN CKPbIBANMCb CTPYKTYPHbIe aucbanaHchbl
6rookeTa. B TeyeHue Kpuanca MHOIMME CTpaHbl CTONKHYMUCh C PE3KUM YXYALLEHUEM COCTOsIHUSA BrogxeToB. Bo
MHOMMX CTpaHax BO3pOC 06beM rocygapCTBEHHOIO AOMra, B pe3ynbTaTe Yero y rocygapcTB OCTanoch MEHbLUE
BO3MOXHOCTEN NPOTUBOAENCTBOBATL 3aMeIEHNI0 TEMNOB 9KOHOMUYECKOro pocTa, Yem B 2007 roay.

YecTo4eHve GloaKeTa 3a4acTyo HOCMIO XapaKTep HeCUCTEMAaTUYEeCKOro CokpalleHnsa pacxogos. HanGonee
HEOTNOoXHas 3afada Ans MHOMMX CTpaH — HayaTb NPOBOAMTL Gornee cucTemaTUYeCKyto KoHconuaaumio Gloaxera,
KoTopasi AOMKHAa CNocoGCTBOBATL CoLMaribHOM YCTOMYMBOCTY U 9KOHOMUYECKOMY PoCcTy. HecMoTps Ha To, 4To B
pesynbTaTe 3KOHOMUYECKMX NOTPSACEHUI 3a NocneaHne TpU roda OonroBas Harpyska Ha rocyaapcTea ycununach,
GOMbLUIMHCTBO CTPaH pervoHa AoSKHb! ObITb FOTOBbI K peLleHnio Npobrem BbICTPO CTapetoLwero HaceneHus,
OKa3blBaIOLLMX AOMOSNHUTENbHYIO Harpy3Ky Ha BloKeT C TOUKU 3peHnst MHaHCUPOBaHNA PacXxod4oB Ha
30paBoOXpaHeHne 1 NeHcun.

lTomoku 6aHKO8CKO20 Kanumasna cmabusibHbl Ha 3anade, HO COKpamuJiucb Ha 80CMOKe

Kak coobLianock Ha npecc-KoHgepeHunn, brMHaHCOBbIE NOTOKM B cTpaHax LieHTpanbHon n KOro-BocTouHomM
EBponbl cTabunbHbl, 04Hako nx o6bembl He pacTyT. [1o HacToALWero BpeMeHn 3anagHoeBponenckne 6aHku
COXPaHSAT HEM3MEHHBIN 0O6beM onepauunii B rocyaapcTBax-yneHax EBponenckoro cotsa n cTtpaHax-kaHaugaTtax
Ha BcTynneHve B EC. B cTpaHax Ha BOCTOKe pernmoHa, B TOM YMCHe B CTpaHax-akcrnopTepax HedTu 1 Cbipbs,
OTMEYEHO COKpaLleHune onepauun, npyu 3TOM CUTyaL st B 9KOHOMMUKE HAaNoMUHaeT TO, YTO MPOMCXOAUIO B
cTpaHax BoctoyHon Asunm Bo Bpems kpuauca 1997-1998 rogos.

CokpalleHne 06 beMOB KpeanTOBaHWUS NPeanpPUATUIA U JOMOXO3SIACTB MO CPABHEHMIO C AOKPU3UCHBIM YPOBHEM
ObINO pe3knM, HO HEOBXOANMBIM B HEKOTOPBIX CTpaHax. BoccTtaHoBNeHMe 06BEMOB KpeauToBaHMsS HOCUITO
MeAEeHHbIN XapakTep, O4HAaKO MHOMMe CTpaHbl permoHa AEMOHCTPUPYIOT OOHaaeXmnBaLmne npmsHaku. Jivwe B
NATM CTpaHax perMoHa Ao cux nop HabnogaeTcs cokpalleHne 06 beMOB KpeaNTOBaHUS.

Pucku eHoeb ycunuearomecs

OcCHOBHOM pUCK — pacnpocTpaHeHue NocneacTBUN Kpusmca CyBepeHHbIX JOMrOB Ha HEKOTOPbIE CTPaHbI
€BPO30HbI. [MaKeTbl 3KCTPEHHOM NMOMOLLM HE CMOIMN YOeauTb pbiHKK, B pe3yrnbTaTe Yero HeonpeaeneHHoCcTb
pacnpocTpaHunachk Ha 6onee KpynHble 3KOHOMMKK. MMpobnembl ¢ CyBepeHHBIM 4ONTOM Ha tore EBponkl 1 B
WpnaHgum mMoryT okasaTb NpsAMOe U KOCBEHHOE BINAHME Ha PermoH — Kak Yepes (prHaHcoBble, Tak U
HedUHaHCOBbIE KaHarsbl.



YunTtbiBast BaXXHOCTb rpeyecknx 6aHkoB Ha bankaHax un utanbsaHckux 6aHkoB B LieHTpanbHom EBpone,
Npobriembl, C KOTOPLIMW OHU MOTYT CTONKHYTbCS, OyayT MMEeTb NpsAMble NOCNEACTBUSA ANs 3TUX CTPaH.
HekoTopble 6aHkn, Hanboree akTMBHO paboTatoLume B CTpaHax ¢ hopMUpYOLLENCst SKOHOMMKOW B EBpone, —
ocobeHHo Gasupytowmecs B ABcTpum 1 LLiBeLnn, B MeHbLLEN CTeNneHn NOABEPXKEHbI PUCKaM, UCXOOALLNUM 13
peuunn, Utanuum, Upnangum, MopTtyranum n NcnaHum, ogHako y4uTbiBasi, YTO pPbiHKM (hMHAHCUPOBaHMWS CBSI3aHbl
mMexay cobomn, 3To MOXeT 06epHYTbCHA HeraTUBHbLIMWU NOCNEACTBUSIMM.

3anagHoeBponenckue cTpaHbl — Hanbonee BaXkHble TOProBble NapTHepPbl 6ONbLUMHCTBA CTPaH pernoHa, a
ocnabneHne 3KOHOMUYECKUX NPOrHO30B B EBpoNne 3ameanuT Temnbl UX BOCCTaAHOBMEHUSA. Hanmuo npusHakm
CHMXeHUs cnpoca Ha akcnopT. Oxuaanock, YTo ypoBeHb akcnopTa B 2011 rogy npeBbicuT nokasatenn 2008
roga, ogHaKo noka BOCCTaHOBIEHNE 06bEMOB 3KCMOPTA HOCUT HEYCTONYMBLIN XapakTep. B HacToswee BpeMs Ha
doHe 3ameaneHns TEMNOB pocTa rnobanbHON 3KOHOMUKN YCUIMANCh PUCKM YXYALIEHUs cuTyauum — Hanbornee
pesKo B CTpaHax, UMEeILLNX TeCHbIE 3KOHOMUYECKUe CBA3U C rocyfapcTsamMum eBpO30HbI.

Kak coobwimn Uugepmut M'vunn, MaeHbIM 3KOHOMUCT BcemupHoro 6aHka no permoHy EBponbi n
LieHTpanbHon A3uum, “ipasumesnbcmea esponelickux cmpaH ¢ hopmupytowelicss 3KOHOMUKOU OOSKHbI
goccmaHosumb 610dXemHyro ycmoudyueocmbs. B 6onbwiuHcmee cmpaH peauoHa 803MOXHOCMU O11s
HapaujusaHusi 2ocydapcmeeHHO20 0osi2a CoKpamuuck. B ycrosusix kpusuca cysepeHHbix 001208 8 pa3sumabixX
3KOHOMUKax OCHOBHOE 8HUMaHUEe pbIHKO8 MpUKosaHo K brodxemHou ysa3eumocmu. Omy ripobrnemy Heobxodumo
pewums celiyac, 4mobbl M0020Mo8UMbLCS K 803MOXHOMY 3aMeO0sieHU0 MeMno8 3KOHOMUYECK020 pocma u
cMmsieyumb pacmyuee dasrieHue Ha bro0dxembl, 0b6ycrioeneHHoe pacxodamu Ha reHcuu u 30pasooxpaHeHue 0nsi
cmaperuwezo HacerneHus. bonbwuHcmay cmpaH peauoHa Heob6xo0duMO cQhopMynupPO8amsp SICHbIE r/1aHb!
peghopmuposaHusi 20cydapcmeeHHbIX pacxodos8 u npucmynume K Ux ckopetiweul peanusayuu.”

Kak noguepkHyn F'unn, “Haubonee ocmpas npobnema, cmosiwasi neped MHO2UMU cmpaHamu, 3aKriroyaemcs 8
yKopeHuswelcs u noscemecmHoul bespabomuue. Heobxodumo damb ce0b0dy YacmHOMYy CeKmopy,
npedocmasus eMy 803MOXHOCMb 2eHepuUpPosamb 3KOHOMUYeCKUll pocm U cosdasamb paboyue mecma.
lMpasuna u HopMbi, peaynupyowue sedeHue busHeca, Mo2ym bbimb ycosepuieHcmeosaHb! 6e3 yeenuyeHust
Ha2py3KuU Ha HasloeonnamebWuKkos. Yyumeleas, ymo bespabomuueli oxeayeHa noYymu mpems 83p0C/1020
Mos100020 HacerneHusl, 2ocydapcmea peauoHa 8 pamKax Ceoux rpoepamm pegopm G0sKHbI yoenums
repsocmereHHoe 8HUMaHUe 8orpocam MooepHU3ayuU HOPM peaynuposaHusi pbiHka mpyda u cucmem
coyuarnbHol 3auumsl. Takue cmpykmypHbie pegopMbl, HarnpasieHHbIe Ha CMUMYIUPO8aHUe
npednpuHuMamesibcmea U coyuasnbHOU UHmeapayuu, s8nsitomest npuopumemom Ha bnuxaduwyro,
CpeOHECPOYHYI0 U O0NI20CPOYHYIO nepcriekmusy.”

BcemupHbIl 6aHk noddep)xueaem eoccmaHoesieHuUe 3KOHOMUKU

O6bem okasbiBaemon BcemmnpHbiM BaHKOM nogaepKku B TekyLlem hnHaHCOBOM rogy AocTtur 6,1 mnpa.
ponnapoe CLUA, Bkntovas 5,5 mnpg. gonnapos CLUA, npegoctaBneHHbix MexayHapoaHbiM 6aHKoM
pekoHCTpyKummK 1 pa3sutusa (MBPP) n 650 mnH. gonnapoe CLUA — MexayHapoaHoi accoumaumeit passutmst
(MAP). Hanbonee kpynHbiMu 3aemwmkamm ctanu Typums (1,4 mnpg. gonnapoe CLUA), PymbiHua (1,1 mnpa.
ponnapoe CLUA) n Monbwa (1,1 mnpa. gonnapos CLWA). Hanbonbwnin 06bem omMHaHCMpoBaHUS Obin
HanpaBrieH B 3HepreTuyeckylo n goodsieatowme otpacnu (1,9 mnpa. gonnapos CLUA), rocygapctBeHHoe
ynpasneHue (1,7 mnpa. gonnapos CLUA) n ycnyrn 3apaBooxpaHeHunst U coumanbHoro obecneyenus (1,2 mnpa.
aonnapos CLUA).

Momnmo pmnHaHcMpoBaHus, kaxabin rog baHk rotoBuT cBbiwe 180 SKOHOMUYECKMX N TEXHUYECKUX OOKNAO0B B
cTpaHax ¢ hopMupytoLLencs 3KOHOMKKON pernoHa Esponbl u LieHTpanbHon A3un B Lensix COAencTBNS YCUnmsam
rocygapcTtB Nno NpoBeaeHnio pecoopM 1 onpeaeneHnto NpUOpMTETHLIX HanpaBneHnin cobcTBeHHON hMHAHCOBOM
nogaepxku. [loknaabl cogepxart aHanuMTU4ecKyo NoOAAEPXKKY Y CTUMYNUPYIOT NPaBUTENbCTBA K YNYyYLIEHUIO
YCIOBWIA Ha PbIHKE TPyada U CUCTEM COLMarbHOW 3alUThl U paclUMPEHNIO OTAENbHbIX COLMarnbHbIX MporpamMmm.
BaHk npegocTaBnaeT pekoMeHgauumn npaBmMTenbLCTBam O NyTsX NpeofoneHns HeadpekTUBHOCTH
rocyapCTBEHHbIX MPOrpaMm 1 COBEPLUEHCTBOBAHMNSI CUCTEMbI COLMArbHbLIX YCMYyr TakuM 06pa3oM, YTOObl OHK
HanpaBnsANUCb B aApec Tex, KTO HyXaaeTcsa B HUX Bonblue BCero.

3a 6onee nogpobHon nHopmaumen o gesatenbHoCcTM BcemmpHoro 6aHka B cTpaHax ¢ hopMupytoLLencs
akoHomMukon B EBpone u LieHTpaneHown Asmmn npockba obpaliaTbca Ha CanT:
www.worldbank.org/eca
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